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npe3eHTaunmn

PUCKWU NMPUN PABOTE C KOHTPATEHTAMW

1.
2.

HeobocHOBaHHas Hanorosas Bbiroaa

[Tpn3HaKm HegobpoOCOBECTHOCTMU
HanoronnartenbLUNKOB

[lormkHasa oCMOTPUTENBHOCTb B OTHOLLEHUN
KOHTpareHToB

CynoebHaga npakTuka B OTHOLLEHUW
HEeo0DbOCHOBaHHOW HaSTOrOBOW BbIro4bl

HaLll onbIT B Bonpocax aHanmsa
KOHTpAareHToB 1 CcOENOK C HUMW

2019-05-14



HeobocHOBaHHas
Harnorosasi Bbiroga




Ob6cTosAATeNnbLCTBA, B KOTOPbLIX BO3HUKAET
HeoOOCHOBaHHaA Hanoroesas Bbiroga

 [loHMXEeHHBblIe HaNoroBble CTaBKU
e Hanorosble NbroThbl
o OcBoDOXOeHne OoT HanorooobnoXxeHus

* [lpmMeHATCA BbiroaHblE YCNOBUA MeXAYHapOaHbIX
NOroBOPOB

« J[lpobneHune busHeca ans NpuMeHeHns crneypexmvon
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HanoroByro Bbirogy MOXXHoO UCNOSib30BaTb, €CIIU:

e YMEHbLLUEHME Harora He ABNSAETCA OCHOBHOW LIENbIO COENKM

* 004a3aTeNbLCTBO UCNOSIHEHO HEMOCPEACTBEHHO KOHTPAreHTOM Mo
OOroBOpYy UM NULOM, KOTOPOMY OHO NepedaHo B CUNY 3aKoHa
nnn gorosopa (n. 2 ct. 54.1 HK PO)

Ecnn xota 6bl 04HO U3 yCnoBUW He cobntoaeHo UNn Hanor He
yniadeH yMbILUIIEeHHO, TO HAaNoroBble OpraHbl, Kak npasuno,
Ha4YnUCNSAT HaNor B NOfIHOM 00beMe




[locneacrBusa gokazaHHOU HEOOOCHOBAHHOU Bbiroabl

« 3a HeynnaTty Hanora — JoHa4yncneHue Hanora, neHu, wTpadaq.
LUTtpad — 20% ot Hegoumku. Npun ymbicne — 40%.
Hanorosble opraHbl yaenswT ocoboe BHUMaHUE NMEHHO YCTaHOBIIEHMUIO
YMbILLUNEHHbIX AEUCTBUN

« 3a HenpepacTaBneHne cBeAeHUWU, HYXXHbIX AN HariloroBoro KOHTPons
N 3a HapyLlueHUue dyxrantepckoro yvyerta — witpad

« Ecnun pasmep He4OMMKM CYLLEeCTBEHHbIN — MPUBMNEeYEeHne K yronoBHOM
OTBETCTBEHHOCTU




| IPU3HaKU ”
HeaoOOpPOCOBECTHOIO
HarnoromnnartenbLUnKa




[Tlpu3Hakn He[OoOpPOCOBECTHOCTU HanoronfaTtenbLiMKa

» Co3naHune opraHmsaunm He3aaornro 4o coBepLUeHUs
XO3AUCTBEHHOW onepaunn

* B3anmo3aBUCMMOCTb Y4aCTHUKOB CAENOK
 HEepUTMMUYHOCTb UM PA30BOCTL OnepaLunm

» PacuyeTbl Yepes3 ognH baHK

* [paH3UTHbIE NNAaTEXN UM PaCYEeThI NO LIENOYKE

o JleaTenbHOCTb Yepel3 NocpeaHNKOB




[Tlpu3Hakn He[OoOpPOCOBECTHOCTU HanoronfaTtenbLiMKa

» [1pobrneHne busHeca mexay HECKONMbKUMUN NLLaMU,
NMPUMEHSALMMN CrieypeXXxnmbl

e MHorokpaTHO€ OTKINOHEHME LEeHbl COENMKN OT PbIHOYHOIO YPOBHS

e MaHnunynmpoBaHue LeHamMmu no caenkam ¢ B3anmMo3aBUCUMbIM
NINUOM
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Ba)xHble XxapakTepucTUKU HeJo0OpoOCOBECTHbLIX
KOHTPareHToB

OTcyTctBue peructpaunn B EIPHOJI

«MaccoBbin» ydypeguTenb (y4aCTHUK), PyKOBOOAUTENb KOHTpAreHTa
HaxoxxgeHune no agpecy MmaccoBoUu perncrpayumn

OTCyTCTBME pacxoOoB, XapaKTEPHbIX AN BEAEHUS OEATENbHOCTU
OTCcyTCTBME NepcoHana

OTCcyTCTBME OCHOBHbIX CPEACTB

OTCcyTCTBME CKNAaCKMX NOMeLLeHU

OTCcyTCTBME TPAHCNOPTHbLIX CPEACTB

OTCyTCTBI/Ie Npon3BoaACTBEHHbIX aKTUBOB
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[1ormxHas )
OCMOTPUTESNIbHOCTL B
OTHOLLUEeHUU KOHTpPareHToB




HonxHaa oCMOTPUTENIbHOCTb

1 3aTan
[lpoBepKa KOHTpareHTa Ao 3aknioyYeHus goroeopa

2 3Tan
[TogroToBKa OoroBopa, BKItoYaoLero Bce Heodbxoammble
ansi 6besonacHoro coTpyaHuU4ecTBa yCcrioBus padoThl

3 aTan
KoHTporb 3a cobntiogeHnemMm gOoroBOpPHbIX YCITOBUN

2019-05-14
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[TfpoBepka KOHTpareHTa A0 3aKNo4YeHUs goroBopa

* [lpoBepka cBegeHUN O KOHTPAreHTe

* [lpoBepka cBeageHnn o pykoBoguTene n UHbIX AOMKHOCTHBLIX nuuax
KOHTpareHTa

* AHanM3 JOKYMEHTOB KOHTpAreHTa (ycTtaBHbIX JOKYMEHTOB; NMULIEH3UN U
npoyen paspelnTenbHOU JOKYMEHTAaLUUN, OOKYMEHTOB, YCTaHaBNNBAKOLLNX
NONMTHOMOYUNA OOIMKHOCTHbIX NUL, (NpUKa3oB, JOBEPEHHOCTEN))

| Ba>kHO npoBepATb NOTHOMOYMNA HE TONMbKO HA MOMEHT 3aKnio4YeHuns
COENKN, HO U Ha aaTty noanucaHna AOKYMEHTOB, NoATBepXaarLwmx ee
MCNOJTHEHNE
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[TfpoBepka KOHTpareHTa A0 3aKNo4YeHUs goroBopa

AHanNn3 cBeaeHUN O KOHTpareHTe

* O Hannymm NPon3BOACTBEHHbLIX MOLLHOCTEWN,
TEXHONOrM4Yyeckoro obopyaoBaHusi, KBanndmympoBaHHbIX CNeLnanmncToB U
NX Ka4yecTBe

* AHann3 gouHaHcoBoro npodounga (NnaTexxecrnocobHOCTN) KOHTpAareHTa

MICTOYHUKN MHQOPpMaLNIA:

» (CaunT KoOHTpareHTa

 OT3bIBbl 0 KOMMNAHUN

 PeknamHble obbABNEeHUS

* OdwmumanbHble canThbl (nhalog.ru, arbitr.ru, fssprus.ru, fedresurs.ru)
* [lpyrne UCTOYHUKU B MHTEPHETE U CMU
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CyaebHasa npaKkTuka




CyneOHble gena no Bonpocy He060CcHOBaHHOM
HariloroBou Bbirogbl

CyMmma Hanu4ue
Heno v CyTb Aena
AOHavYucneHuun AOKYMeHTauuun
[eno OO0 HeobocHoBaHHaA Hanorosas
"MoHTaxnpomcTpon” 144 mnH. pyo. Bbiroga B CBA3U C PUKTUBHOCTbIO HeT
N A40-43596/17 OOroBOpOB C cybnoapagynmkamm

Neno OO0 "Toprosas HeobocHoBaHHaA Hanorosas
BbIro4a n3-3a OTCYTCTBUSA

komnaHua KTK" 45 MIH. pyo. . HeTt
N Ad2-7173/2016 pearibHbIX B3aMMOOTHOLLUEHUN C
KOHTpareHTamu
[Neno OO0 20 MnH. pyb.; HeobocHoBaHHasa HanoroBas
"CTtpondkcnept” npucyxaeHHaq Bbiroga 13-3a UKTUBHOCTHA HacTnyHo
N A55-1230/2018 cygom 4 mnH. pyb. [O0roBopoB ¢ cybnoapsagydmkamm
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CyneOHble gena B OTHOLWEHUU B3aUMO3aBUCUMBIX at
KOMMaHUuW

HeBepHbIN MeTo 000CHOBaHUSA PbIHOYHOIO YPOBHS
LeH (MeToa cornoctaBMmMon peHTabenbHocTn). o

[leno Ypankanug

A40-29025/20170T 26.12.18 980,8MnH. pyo. MHeHunto PHC BepHbIN MeTOd B AaHHOM chny4yae — Ha
______________ MeTo NPUMEHEHNA COMOCTaBUMbIX PbIHOYHbLIX LIEH

[lernno TonbAaTTMAa30TAa [TokynaTtenb npu3HaH B3anMo3aBUCUMbLIM NNLIOM, a

A55-1621/2018 ot 06.09.18, 617.9 MIH. OV6 npogdaxa ToBapOB - KOHTPONMMPYEMOW COENKOMN, Ma

A55-1618/ 2018 o1 18.09.18, ! - PYD: NPUMEHEHNE HEPBIHOYHbIX LIEH B cAOENKax C

AD55-1622/2018 ot 16.10.18 KOHTpareHToM-cBA3aHHOW CTOPOHOWU

Heno [ynucbma Peanusaumns ToBapoB CBA3aHHbIM KOMMAHMAM MO

A40-123426/16-140-10660T  177,3MrH. py6. 3 P Het

3aHMXXEHHbIM LeHaMm

27.01.17

nenoTn P e T

A40-241026/18-115-5363 o1 83,6 MnH. py6. PR P POTIPY A ’ Het

19.02 19 NMPUMEHEHNE HEPBLIHOYHbIX LIEH B cAenkax c

KOHTpareHToM-CBA3aHHOW CTOPOHOW




Hall onbIT aHanu3a N

KOHTpPareHToB U COEeNoK




Haw onbIT

JKcnpecc-aHanums3
KOHTpareHTta

AHanu3 ouHaHCOBOrO
npodouna KOHTpareHTa

Komnnekc mep no
YIy4LEeHUIo
nnaTteXxHou OUNCLUUNIINHDbI
nokKkynartenewu

[lpoumne ycnyru

+ + + + +

OokymeHTauma no TLO
[1b10 ANnNnOXKeHc
Ob30pHaga npoBepka
AyouT

IHBeHTapu3auuns
nvyLliecTBa

AHann3 OoroBopos u np.

2019-05-14
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JKCcnpecc-aHann3 KoOHTpareHTa

[lpoBOOUTCA B BMUOE CpaBHEHUA rpynnbl LierneBbiX NokasaTenen ¢ akTn4yeCcKummn
nokasarensamm KoHTpareHTa. Konn4ecTBo nokasareneun 3aBuUCcuUT OT Buaa busHeca 1 caenku.

. . PesynbraTt
[loka3aTtenwu LleneBou noka3artenb daKkTnyecKkumn
CpaBHEeHUusA
ObGsa3aTenbHbIe NOKa3aTenu:
CpoK € aaTbl rocygapcTBEHHOU He meHee 1 roga (4Yem bonblie, Tem 19 net 14
perncTpauun nyduie) (c 01.01.01)
(HOCUT OLIEHOYHBLIN XapaKTep™**
Pa3mep YcrtaBHoro kanutana (YK) 3aBUCUT OT BENMNYNHbI OM3HECA) 10 000 pyb6. 1-
- oT 1 MnNNMoH pyornen

...... (MHblE NYHKTbI)
[lononHUTenbHbIE NOKa3aTernu:
Hannyne cyoebHbIX NCKOB OTCYTCTBYET MHOIO 2-



PurnHaHcoBbLIN NPOodUNb KOHTPAreHTa

Assessment of solvency

Liquidity

The company has sufficient liquidity to repay its current liabilities. However, the
liquidity in 2017 was below the average level in the industry.

Ratios

Average in

2014 2015 2016 2017 the industry

Assessment

Activity

The company is efficient in collecting debts and has high capacity in paying debts.
However, the efficiency in deploying assets in generating revenue is lower than in the
industry.

Liquidity ratios

Liquidity ratios measure a company's ability to pay debt obligations. The higher the ratios the better the company's paying capacity. Ratios

below minimal reference value indicate high financial risk. Ratios above maximal reference ratios indicate unsustainable structure of capital.

Current ratio, CR 0,60 0,05 6,41 3,71 6,02 The company has sufficient liquidity to
repay its current liabilities. However,

CR=current assets/current liabilities. The ratio indicates company's ability to pay current debts using  the liquidity in 2017 was below the

only its current assets. General reference values are 1,5-2,5. average level in the industry.

Quick ratio, QR 0,60 6,05 6,41 3,71 5,49

QR=(current assets-stock)/current liabilities. The ratio indicates company's ability to pay current debts
in case of difficulties with the sale of products. General reference values are 0,6-1.

Solvency

The company does not depend one external sources of financing. Starting from2015
business is totally financed from own funds.

Profitability

The company was profitable in 2014-2015, in 2016 it suffered loss and received
inconsiderable profit in 2017. Company received stable amount of revenue per year
(about 209 t.USD). Profitability indexes are significantly worse than the average
indicators for the industry, which indicates the inefficiency of the company and is a
factor in financial risk.

Activity ratios
Activity ratios measure a company's ability to generate revenue and cash from its resources. High ratios mean company's efficiency based on
its use of assets, low ratios indicate that company's activity is insufficient.

Receivables turnover ratio, RTR 17,10 22,28 21,41 12,41 11,97 The company is efficient in collecting
debts and has high capacity in paying

RTR = turnover/receivables. The ratio indicates company's efficiency in collecting debts. debts. However, the efficiency in
deploying assets in generating revenue

Payables turnover ratio, PTR 18,44 21,17 27,15 25,21 14,64 is lower than in the industry.

PTR=turnover/payables. The ratio indicates company's capacity in paying debts
Asset turnover, AT 0,43 0,44 0,49 0,57 1,26

AT=turnover/average assets. The ratio indicates company's efficiency in deploying assets into
generating revenue.

Solvency ratios
Solvency ratios indicate which resources (own or outside) are used to finance company's assets/operations.

Equity ratio, ER 2,63 1,02 1,02 1,03 2,29 The company does not depend one
ER = assets/equity. The ratio indicates how much equity is used to finance company's assets. High external sources of financing. Starting
ratio means high financial risk. from2015 business is totally financed
Debt to Equity ratio, D/E R 1,57 1,48 from own funds.

D/E R =payables/equity. Debt to Equity ratio indicates how much outside debt is used to finance its
assets or increase operations. High ratio means high financial risk.

Risk factors:

1. 100% shares of company are pledged. This means that the control over the

company may change. It is recommended to demand pledge contract for low financial risk

review and legal consultation.
2. The company gains less profits than the average level in the industry.

Amount of annual revenue is below the amount of debt to be guaranteed. medium financial risk

high financial risk

Profitability ratios
Profitability ratios indicate company's ability to generate profits compared to its revenues, expenses and assets. Having a higher value relative
to the average in the industry or relative to the same ratio from a previous period indicates that the company is doing well.

Gross profitability (=gross profit/revenue) BN o 1325 BEEEE 54.739% The company was profitable in 2014-
. S b 1£3%0 3015, in 2016 it suffered loss and

Net profitability (=net profit/revenue) received inconsiderable profit in 2017.
189,57%  104,14% -11,36%  0,74%  12,76%  Company received stable amount of

revenue per year (about 209 t.USD).

Profitability indexes are significantly
173,94% 37,15% 15,31% 4,32% 107,42%  worse than the average indicators for

the industry, which indicates the

inefficiency of the company and is a
73,65% 46,18%  -5,60% 0,42%  11,89% factor in financial risk.

Profitability of costs (=operating profit/(cost of
sales+administrative and commercial costs)

Profitability of assets (=operating profit/assets
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Mepbl NO yny4lleHUo NnaTeXXHou AUCLUNIIUHDI
noKynartenew

1. o 3aKn4YeHuss gorosopa
A A P AHanNun3 nnarTeXecrnocooHoCcTHn

PelwieHue o 3aKno4yeHUn goroBopa
nokKynartens

2. 3aKn4yeHne gorosopa

dukcaums B goroBope 6e3onacHbIX yCnoBuUM OTIPY3KU ANA npoaaBua

3. NcnonHenne norosopa MOHUTOPUHT NaTexecnocobHOCTH

nokynarens anHFITMe Mep 3alluUThbl NpoAaBLaA
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Mepbl NO yny4lleHUo NnaTeXXHou AUCLUNIIUHDI
noKynareneu

Komy ocobo Heobxoanmo:

« KomMnaHuaMm, NnpuHMMatloLLnUM peLlieHne o coTpyaHn4YecTBe C
HOBbLIMUM MOKyNnaTenammn

« KomnaHuam, paboTalowmm no AOSIrOCPOYHbIM KOHTPaKTaMm,
npegycMaTpuBatoLLMM onsaTy nocrie noctaBkU
TOBapPOB/BbINOMHEHUST PabOThI

» KomnaHuaMm, nponssogdaLmm/npogatomum npoaykumo/padoTsl,
MMeELoLLIME ANMUTENbHbIN LMK NMPOU3BOACTBA
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Mepbl NO yny4lleHUo NnaTeXXHou AUCLUNIIUHDI
noKynareneu

MHCTPYMEHTHI:

» O®unHaHcoBas moaenb PaboTbl C KNMMEHTaMK (BKNOYAETCA B
KOHTPaKTbl N YY4UTbIBAET BCE OCODEHHOCTU UX NNATEXHOM
ONCUMNNNHBI MO KOHTPAKTY)

* VIHCTPYMEHT ANnd OUEHKM NNaTéXXecnoCobHOCTU KNMMEHTa U
MOHUTOPUHIra nNnaTéxecnocobHOCTN B XOA€e UCMNONMHEHNS
[10NTTOCPOYHbIX KOHTPAKTOB

* PernameHT No npoBeOeHMo OUEHKU NaTexecrnocobHOCTH
KITMEHTOB U ee AanbHenwemMy MOHUTOPUHTY
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Cnacunbo 3a
BHUMaHue!

115035 MockBa
CapoBHu4yeckasa Hab. 79
+7 495 788 00 05
info@accountor.ru

191015 CankT-lleTepOypr
LinanepHaga yn. 54
+7 495 788 00 05

info@accountor.ru

OeHnc Manopos
CTapLinm HanoroBbIn
KOHCYNbTaHT-ayauTop
+7 495 788 00 05 (123)
+7 985 680 01 88

denis.maiorov@accountor.ru

accountor group


https://facebook.com/Accountor.Russia
https://linkedin.com/company/accountor-russia
https://accountor.ru/
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